PRESS NOTE

The Board of  Directors of  Jaiprakash Associates Limited, the flagship Company of Delhi based Jaypee Group, today approved its unaudited  financial results for the quarter ended 30th September, 2006. 

The turnover(net of Excise Duty) of the Company for the quarter was Rs.808 crores as compared to Rs 732 crores in the same quarter of previous year.   Profit after Tax and EPS consequently grew by 14% and 6% to Rs. 90 crores and Rs. 4.14 respectively.

The cement production went up by 13.3% for the quarter ended 30th September 2006 over the corresponding period of the previous year from 12.62  lacs MT to 14.30 lacs MT. 
The Cement Sale(including Clinker dispatch) for the quarter went up by 19.5% over the corresponding period of the previous year from 12.76  lacs MT to 15.25 lacs MT
The 3rd Captive Power Plant of 38.5 MW has been commissioned in August 2006, making the cement plants completely self-reliant for their power needs.  

Group’s 400 MW Vishnuprayag Hydroelectric project in Uttaranchal  has been fully commissioned six months ahead of schedule making the  group  the largest private sector hydropower producer in the country with a generation capacity of 700 MW.

The Company is setting up of 50 MW Wind Power Project in district Dhule of Maharashtra in two phases of 25 MW  each, with the first phase expected to be commissioned by January 2007 and the second phase in early part of the next financial year.

The company has taken necessary steps to take possession of the assets of UP State Cement Corporation Ltd, the sale of assests of which were confirmed in favour of the company by Hon’ble High Court of Judicature at Allahabad on the 11th of October 2006.

The conversion for the FCCB stood at USD 84.06 Million out of USD 100 Million issued in Feb’ 05 as on 30th  September-2006.
